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AN ACT

ENTITLED, An Act to provide for the payment of property taxes when a portion of the  property

has been purchased.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 10-21 be amended by adding thereto a NEW SECTION to read as

follows:

Any person who has purchased an interest in any real estate causing the property to be divided

and has filed all legal documents with the register of deeds may request the director of equalization

to divide the assessed value between each property. The person requesting the assessed value to be

divided shall pay the share of taxes against such real estate without requiring the immediate payment

of the taxes charged against the remaining property. The taxes shall be divided according to any

agreement made by the purchaser and seller; if there is no agreement, the taxes shall be divided by

the proportionate area purchased. The tax receipt shall show the portion of the taxes paid and the

name and address of the person paying the tax.
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